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Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,873 0.5 2.2 13.3 20.1 
Saudi (NOMUC) 24,022 -0.5 1.0 23.7 NA 
Energy 6,224 -0. 0.3 14.7 8.2 
Materials 6,183 0.7 1.9 -1.7 41.0 
Capital Goods 9,693 0. 2.0 85.5 15.6 
Com. & Prof. Svc 5,348 5.8 Ta 55.6 38.1 
Transportation 6,212 0.7 1.6 36.8 38.7 
Cons. Durables & Apparel 4,913 -0.4 -0.3 16.3 NA 
Consumer Services 4,761 -0. 2.3 29.0 22.4 
Media 24,039 40 7.2 11.8 20.9 
Retailing 8,423 0.3 24 174 27.9 
Food & Staples Retailing 9,655 0.5 2.1 13.0 5.7 
Food & Beverages 5,599 -0. 0.2 20.7 27.7 
Health Care Equipment 11,902 0.5 2.5 30.6 39.5 
Pharma, Biotech & Life Science 4,798 -0.2 3.9 67.0 NA 
Banks 12,200 0.7 3.6 5.7 13.6 
Diversified Financials 6,570 -0.7 0.8 3.3 32.1 
Insurance 8,398 0.4 1.3 57.9 24.7 
Telecommunication 7,725 1.6 2.9 20.9 12.9 
Utilities 9,780 0.5 0.8 36.3 27.0 
REITs 3,659 0.6 13 -7.9 25.9 
Real Estate 3,004 -0.8 -1.1 20.2 NA 


| Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company Last Close % Change Value (SAR mn) 
SAL Saudi Logistics Services Co. 179.20 9.9% 391 
CATRION Catering Holding Co. 125.00 9.8% 201 
CHUBB Arabia Cooperative 26.50 91% 18 
Insurance Co. 

Zamil Industrial Investment Co. 26.35 5.4% 67 
Saudi Ground Services Co. 35.95 5.3% 136 


| Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 
Tabuk Agricultural Development Co. 27-Dec-23 
Arabian Internet and Communications Services Co. 27-Dec-23 
Abdullah Saad Mohammed Abo Moati for Bookstores Co. 27-Dec-23 
National Company for Learning and Education 27-Dec-23 
Saudi Arabian Amiantit Co. 28-Dec-23 
Taiba Investment Co. 28-Dec-23 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of December 26, 2023 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% higher at 11,873, while NOMUC declined 0.5% 
to 24,022 on Tuesday. TASI traded value totaled SAR 7.5bn and 
averaged SAR 5.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 26.4% of the daily traded 
value. 


MSCI aF Markets closed 0.5% higher on Tuesday, trading 
at P/E (TTM 14.9x vs. 20.1x for TASI. 


Banks and Materials both increased 0.7%. Telecom ended 1.6% 
higher. Com. & Prof. Svc (up 5.8%) was the best performing 
sector. Among stocks, SAL Saudi Logistics Services Co. 
(4263/SAL AB), CATRION Catering Holding Co. (6004/CATERING 
AB), and CHUBB Arabia Cooperative Insurance Co. (8240/ACE 
AB), led the gainers. 


According to the General Authority for Statistics (GASTAT), the 
country’s total exports, including both oil and non-oil exports, 
declined 17% Y/Y in October to SAR 104bn (USD 27.73bn), as oil 
exports fell by SAR 18.4bn (USD 4.91bn), or 18% Y/Y in the 
month to SAR 82.3bn (USD 21.94bn), but rose by SAR 15mn 
(USD 4.0mn) M/M. It added that the share of oil exports 
decreased from 79.7% in October 2022 to 78.9% in October 
2023. (Source: Zawya) 


The Ministry of Justice revealed that the Saudi Real Estate 
Market, an integrated platform for real estate wealth 
management, registered more than 136,000 transactions since 
its launch in September. It added that Riyadh saw most of the 
transactions, as the capital housed the five largest trading 
districts in November. (Source: Argaam) 


The Minister of Industry and Mineral Resources indicated that 
the ministry is set to launch nearly 35 renewable energy projects 
in 2024. He added that the ministry is committed to attracting 
investments as the country, which has become a major center 
for various investments and the energy sector, competitively 
lures mega projects. (Source: Argaam) 


The Saudi Ports Authority (MAWANI) and MEDLOG laid the 
cornerstone for the integrated logistics zone at King Abdulaziz 
Port in Dammam at a total investment value of over SAR 150mn 
(USD 39.99mn). MAWANI added that the new zone’s location, 
near Jubail Industrial City, gives it a significant competitive 
advantage, as it is also centered between several cities in the 
Eastern Region. The authority further noted that the zone 
capacity reaches 300,000 containers annually and aims to 
facilitate the growth of the shipping network and global 
logistics services. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Morabaha Marina Financing Co. 12.14 -2.4% 11 
Leejam Sports Co. 200.00 -2.3% 33 


Arabian Internet and 


Ao A 337.80 -2.0% 66 
Communications Services Co. 
A Infrastructure Holding 30.35 -1.9% 28 
AlSaif Stores for Development and 8.85 -1.9% 19 


Investment Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 

Al Rajhi Bank 86.60 0.9% 494 
The Saudi Arabian Oil Company 33.05 -0.2% 482 
SAL Saudi Logistics Services Co. 179.20 9.9% 391 
ADES Holding Co. 22.84 3.3% 351 
Alinma Bank 38.60 1.9% 274 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,029 0.3 0.1 20.8 9.0 
Abu Dhabi (ADX) 9,517 0.3 0.3 -6.8 27.0 
Kuwait (KSE) 7,145 0.2 -0.9 3.2 33.0 
Qatar (QE) 10,464 0.1 1.7 -2.0 125 
Oman (MSM) 4,542 -0.4 -0.4 -6.5 13.9 
Bahrain (BSE) 1,931 0.1 0.7 19 6.9 
DJMENA Index 718 0.3 2.2 3.6 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,775 04 04 24.4 23.0 
US (NASDAQ 100) 15,075 0.5 0.5 44.0 30.3 
UK (FTSE 100) 7,698 0.0 0.0 3.3 11.3 
Germany (DAX) 16,706 0.0 0.0 20.0 14.6 
France (CAC 40) 7,569 0.0 0.0 16.9 13.2 
Russia (MICEX) 3,095 -0.1 0.1 43.7 2.6 
Japan (Nikkei) 33,306 0.2 04 27.6 274 
Hong Kong (HSI) 16,340 0.0 0.0 -17.4 9.1 
South Korea (KOSPI) 2,603 0.1 0.1 16.4 18.1 
China (SHCOMP) 2,899 -0.7 -0.5 -6.2 13.3 
India (NIFTY) 21,441 04 04 18.4 24.7 
Brazil (IBOV) 133,533 0.6 0.6 21.7 9.7 
Turkey (BIST 100) 7,299 0.5 -3.4 32.5 5.7 
Egypt (EGX30) 23,995 -1.0 -1.3 64.4 11.5 
MSCI Emerging Markets 999 0.5 0.6 44 14.9 
MSCI World 3,163 0.3 0.3 21.5 20.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 81.1 25 2.5 -5.6 -3.4 
Natural Gas ($/mmbtu) 2.6 -2.3 -2.3 -43.0 -52.0 
Gold ($/oz) 2,068 0.7 0.7 13.4 5.0 
Silver ($/oz) 24.2 0.2 0.2 11 2.1 
Platinum ($/oz) 984 0.7 0.7 -8.4 -4.2 
Copper ($/t) 8,484 0.0 0.0 1.4 19: 
Zinc ($/t) 2,588 0.0 0.0 -13.8 -13.3 
Lead ($/mt) 2,040 0.0 0.0 -12.6 -10.5 
Wheat ($/bu) 636 3:2 3.2 -19.7 -21.5 
Corn ($/bu) 480 15 15 -29.2 -21.3 
Sugar ($/lb) 20.5 -0.4 -0.4 2.4 2.4 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.61 0.00 0.85 0.00 
Saudi Arabia 6.28 -0.04 0.94 0.67 
UAE 5.39 -0.10 1.08 -0.22 
Kuwait 4.31 0.00 0.31 -1.30 
Qatar 6.25 0.00 0.97 0.64 
Bahrain 6.50 -0.01 0.36 0.89 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 26, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 
e US markets ended in the green on Tuesday. S&P and NASDAQ 


increased 0.4% and 0.5%, respectively. Dow Jones Industrial 
ended 0.4% higher. European markets were closed for trading. 


Asian markets are trading higher on Wednesday. China and 
Japan are up 0.5% and 1.2%, respectively. South Korea, Hong 
Kong and India are trading 0.1%, 1.6% and 0.7% higher, 
respectively, in the morning session. 


GCC markets ended mostly higher on Tuesday. Both Dubai and 
Abu Dhabi advanced 0.3%. Kuwait rose 0.2%, while Qatar gained 
0.1%. Oman fell 0.4%, while Bahrain closed 0.1% higher. 


As per reports, Dubai is set to end the year on a positive note, 
with property sales poised to exceed AED 400bn (SAR 408.51bn). 
It added that the value of real estate sales since January has 
reached AED 393bn (AED 401.36bn), through over 127,000 
deals, and could climb by a few billion dirhams more till the end 
of the year to achieve a new record for 2023. The report 
highlighted that as per the daily transactions posted by the 
Dubai Land Department (DLD), the value of properties sold in 
the emirate has been exceeding AED ibn (SAR 1.02bn) daily, 
sometimes hitting more than AED 3bn (SAR 3.06bn) or AED 4bn 
(SAR 4.09bn) on some of the busiest days. Last month, the 
property market recorded more than 12,000 sales transactions 
worth AED 42.41bn (SAR 43.31bn). (Source: Zawya) 


Abu Dhabi Maritime, part of AD Ports Group, working in 
cooperation with the Integrated Transport Centre - Department 
of Municipalities and Transport (DMT), announced the launch of 
Maritime Hub Abu Dhabi, a platform to bridge the gap between 
public and private stakeholders to connect and strengthen the 
maritime sector. It added that the Maritime Hub was formed 
following extensive research and benchmarking against other 
leading maritime hubs such as Singapore and France and was 
founded on three core strategic pillars; Connect, Create and 
Collaborate. (Source: Zawya) 


The UAE's Ministry of Human Resources and Emiratization 
(MoHRE), the Ministry of Education (MOE) and the Emirati Talent 
Competitiveness Council (Nafis) launched the Teaching 
Specialists Program which seeks to employ over 1,000 Emiratis 
in the education sector every year starting 2024 and aims to see 
over 4,000 UAE nationals working in private education 
institutions within four years. The program will train Emiratis and 
offer special courses to meet the job requirements in the 
education sector. It added that to be eligible, Emirati jobseekers 
must hold a bachelor’s degree in education if they are eyeing 
teaching and school-related job, while for administrative and 
assistant roles, they must have at least a high school degree. 
(Source: Zawya) 


The Chairman of the Dubai Media Council, approved the 
strategy and action plan for Dubai Media, formerly known as 
Dubai Media Incorporated, aiming to double the media sector's 
contribution to the emirate’s GDP, establish the city as a major 
global media hub, as well as attract more foreign direct 
investments (FDIs). He added that it also seeks to enhance 
intellectual property in local media, nurture media competencies 
and talent, and hopes to see more nationals working in the 
media industry. (Source: Zawya) 


Coming Up 
e US jobless claims for the week ended December 23 (prior: 205K; 


consensus: 210K) will be announced tomorrow. (Source: Trading 
Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 22 (prior: 2.9mn 
barrels; consensus: -2.6mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 


China Caixin Manufacturing PMI for December (prior: 50.7; 
consensus: 50.4) will be announced on January 2. (Source: 
Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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